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Thank you for taking part in this virtual presentation.

My name is Dominic Stevens, N&ging Director and CEOof ASX2 A YAy 3 YS Aada DAftEALY [FNJ]A
Officer.

Tobegin, 1 would like to acknowledge that this briefing is being held on the traditional lands of the Gadigal peagle.
my respects to elders past and present.
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Agenda
1H21 overview and strategic update Dominic Stevens - CEO
Financial performance Gillian Larkins - CFO
Outlook and summary Dominic Stevens
Q&A - analysts followed by media Dominic Stevens and Gillian Larkins
2| Qs

This morning | will begin with an overview of the financial resaittd take you through suoe of the initiatives being
worked on in the businesd.will then talk to progress on strategy over the period

Gillian will then take you through the detail of the result

LQft GKSy 02y OfdzZRS 6AGK az2yY$8S 2dzift 2271 Ogigt¥Wrénydnalysts, #ieR & dzY Y
from media.
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Dominic Stevens - CEO

1H21 overview

It has been an eventful first six months of FY21 for the world, Australia, business in general and fdfeA®Xe seen
global political upheaval, dramatic economic changes brought on by the COVID pandemic, a domestic recession for the
first time in close to 30 years, and interest rates fall to almost zero or below in Australia and around the world.

We have als seen ongoing volatility and volume in the equity market due to COVID and, conversely, stability in the
AYGOSNBAG NI GS YFNLSG RdzS (2 28AS8tR OdNBS O2y(NRf® ! yR LI
US equities driven by retaday traders, which has prompted significant global debate.
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1H21 highlights

A Solid operating result highlights strength of ASX's diversified business

A Advancing product and service initiatives

A Increasing long-term operational resilience across the organisation, despite ASX Trade outage in
November 2020
‘go-live’ confirmed for April 2023

A Progressing plan for staff to be back in the office at least 60% of the week

A Remain well positioned to continue to deliver resilient earnings and dividends while investing in
future growth and innovation

4]

Solid operating result in mixed conditions while continuing to progress strategic initiatives

A Continuing with technology contemporisation program; CHESS replacement re-plan completed and

Onsx

Notwithstanding this backdrop, our results today reflect a solid performance in mixed condifigns.highlights the

GrtdzS 2F !'{- Q&4 RAGSNERATFTASR odzaiySaa IyR
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continued to make operational and strategic progress over the last six months. This includes:

f
f

f
f

Advancing many product argrvice initiatives, somefavhich | will talk about today

Achieving significant progress to increase operational resilience across ASX, despite the reg8Xablade outage

last November
Continuing to contemporise our technology, which sets ASXmghédongterm

Progressively returning to the office while retaining the benefits of greater flexibility.

As a result, ASX remains well positioned to deliver resilient earnings and dividends, while investing in future growth and
innovation.

1H21 financial results

Change
on pcp

1H21

Operating revenue $470.5m

Total expenses
EBIT

$319.1m $4.0m A Solid result given mixed conditions

>

Net interest income $26.7m ($17.4m Primarily due to the prevailing low interest rate environment

NPAT $241.8m ($8.6m, A Highlights strength of ASX's diversified business

124.9cps | (4.4cps) A In line with net profit after tax

12.4cps [ (4.0cps) A Reflects unchanged 90% dividend payout policy

Solid operating result reflects strength of diversification; NPAT impacted by lower interest income

$15.6m A Growth in equity market and related services offset lower futures volumes

$151.4m ($11.6m) A Increased costs to supportinitiatives and variable market-related activity costs

5 | Operating revenue and expenses as per the Group segment reporting. Variance relative to the prior comparative period {1H20 pcp) expressed favourable/{unfavourable)

Qnsx

Let me now rove to the financials, which show a solid operating performardes reflects the diversified nature of our
business across markets that have responded differently to the events of the past 12 months.

Operating revenue increased $15.6 million over theviwus corresponding period (pcp) to $470.5 millidrhis was an
increase of 3.4% and reflected growth in our listings business and our equity trading, clearing and settlement businesses.
It was offset somewhat by the revenue reduction in our derivatiwesiness, driven by the expected weakness in short

term interest rate futures volumes due to yield curve control.
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Total expenses increased by $11.6 million over pcp to $151.4 millitis.was a rise of 8.2%, a touch higher than the run
rate of our fullyear forecast, with the difference mainly due to variable mameatted activity costs and initiatives$ will

leave it to Gilanto elaborate.

This left EBIT pleasingly up $4 million in a mixed half to $319.1 million, which was a rise of 1.3%.

With the collapse of shofterm interest rates to effectively zero, net interest income was significantly lower, falling $17.4

million on pcp to $26.7 millionThis was a drop of 39.5%.

The effect of the lower interest income results in our NPAT being low&B8/million on pcp at $241.8 million, a drop

of 3.4%.
Consistent with this, our EPS for the half is also 3.4% lower at 124.9 cps.

Our interim dividend maintains our policy of distributing 90% of underlying earnings and is 112.4 cents per share (cps), a

reduction of 3.4%.

1H21 activity drivers

Continued volatility in the equity market; stability in the interest rate market

FY16 FY17 FY18 FY19 FY20 Fy21 FY16 FY17 FY18 FY19
m1H m2H m1H m2H

FY16 FY17 FY18 FY19 FY20 Fy21 FY16 FY17 FY18 FY19
m1H m2H

Total capital raised {$billion) Cash market trading - ASX value on-market (Shillion)

Futures - contracts (million) Austraclear securities holdings - spot balance ($billion)

FY20 Fy21

FY20 TH21 OASX

LQff y2¢6 RRNBaa az2yvysS 2F GKS YINJ]Si

The pandemic has affected our markets in different ways.

RNA &S NBE
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The equity capital markets had a dynamic 2020, with IPOs stalling after the pandemic started, alongside a significant
increase in secondary raisings as companies impacted sought to recapitadigein 2020, the IPO market came back
strongly, with one othe busiest three months ever seen at A®%. evident from the charts, $52 billion of capital raised
was an exceptional performance during the pandenitipelines remain strong and it will be interesting to see what the

second half of the financial yehrings.

Cash market trading had another strong six months, with $762 billion in totalarket value for the halfAlthough not
as strong as the second half of FY20, which was driven by the massive volatility of March last year, value was up more
than 19% on pcp.This increased turnover flowed through to clearing, settlement and issuer services revenue.

As mentioned earlier, yield curve control resulted in lower volumes in the short end of our interest rate derivatives
market. At the longer end of th@eld curve, government bond issuance contributed to a significant increaseyieat0
futures volumes.We also saw continuing growth in our electricity derivatives complex.

Finally, government bond issuance also drove activity levels in Austracldahiglier holdings, higher transactions and

higher registrations.
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Innovating and expanding Listings and Issuer Services
Attractingissuers and providing opportunities for investors

A Admitted 85 IPOs spread across 10 of the 11 GICS sectors Top five technology listings in 1H21
B . -
Over 20% were technology and/or international listings nuixo ADOREBEAUTY (D29 Moacer Harmoney
— Pick-upin mining IPOs
. IPO capital raised $287m $270m $102m $100m $93m
A Growing technology sector Marketcap@ IPO $1364m  $635m fsom  d3om 5453m
— 30 technology companies with market capitalisation = e
of 5o oo Gl ElR SIS BN
— S&P/ASX All Technology index market capitalisation
increased 80% to $172bn since launchin February 2020
A Innovative investment products S&P/ASX All Technology index market capitalisation

— 'Hybrid" fund structure lowers costs and increases = 180
operational flexibility for issuers 46 foundation

members

— 'Dual-unit’ structure gives investors choice on where to
hold assets and how to enter and exit investments

69 curren
members

o

Ongoing focus on enhancing listing rules to support market
integrity, including an update to managing consensus
estimates

Market capitalisation ($bn

Feb-20 Apr-20 Jun-20 Aug-20 Oct-20 Dec-20

7| Source: ASX data OASX
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the customer value proposition through strategic initiatives.

We ake doing this in Listings and Issuer Services by growing our listings franchise, with benefits for both issuers and
investors.

¢CKS Yz2aild y20r0tS AYyAGAFGAGS KSNB Aa (GKS 62N] 6SQ@BS R2yS
and togrow the number of international companies listed on ABXring the half, over 20% of the IPOs were technology

and/or international listings.Our listed technology sector includes 30 companies that have a $1 billion market cap or
more. Five years agdere were only five tech companies of this sidde growth of listed tech in Australis not only

good for ASX, but also good for the economy and for the growing technology ecosystem in Australiaber of the
international listings during the hathme out of New Zealand, which underscores the importance of the dedicated New
Zealand office we opened at the end of 2019.

During the half, we have also seen th&oduction of innovative investment products on our market.

1 Firstly, a hybrid fund structure where the underlying trust can issue both open and closed ended units, which lowers
costs for the issuer.

1 Secondly, a dual unit structure where investors have the option of transferring from the register of an unliated to
listed equivalent and vice versa.

These structures are a great example of how ASX is working with issuers to help them reduce costs, while at the same
time working for investors by increasing the flexibility of how they can trade and hold assets.
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Enhancing customer value proposition of Derivatives and OTC Markets
5-year Treasury bond future launched alongside a range of service and product enhancements

A Launch of 5-year Treasury bond future offers an additional

liquidity point and hedging tool 5-year Treasury bond future
— Pleasing initial volume with broad market support 16000 70,000
— Potential to be a flagship interest rate derivative product 14,000 Victorian state 60,000
governmem
A Narrowed tick increments for 3-year and 10-year Treasury 2,000 F 5-yearbondssue

bond futures to 0.2bps and 0.1bps respectively 50,000

10,000
— Delivered a significant reduction in bid-offer roll costs for 40,000
end users 8000

30,000
A Enhancements to Austraclear 6000

— Linked settlement capability to reduce settlement and 4000 20,000
funding risks, and increase operational efficiency

2000 10,000

— New automation in repo module will deliver user
efficiencies and increase market transparency

A Growthin energy derivatives following multi-year focus on
liquidity, market making schemes and broadening participation

—\/olume (LHS)

= Open interest (RHS}
8 | Qs

It was also a busy half for the Derivatives and OTC Markets business.
Despite lower overall volume in the half, the team has worked hard on product launches and enhancements.

The 5year Treasury bond future was launched at the end of November 20#lle itis still early days, initial interest
has been strong and market signs are encouraging, as shown on the ¢hattrue that COVID market conditions
provided the impetus for launching this produd¢iowever, | believe if open interest continues to grdiguidity in the 5
year will be sustained beyond the current environment of yield curve contrain confident that the &ear has the
potential to become one of our flagship interest rate derivative products.

In terms of our existing exchangeaded deivatives franchise, enhancing value for customers is central to this business.
Within the half, we delivered significant savings to ersérs by narrowing the-gear and 16year tick sizes during the
quarterly bond futures roll.

Austraclear had a busy Haue to increased bond issuance, and new functionality was built which gives customers better
automation and increased operational efficiency

2 KAES Ad NBYFAya NBfFGGAGSte avltt Ay !'{-Qa g&Snhohdgyf LINEF
We are supporting the development of this market through engagement with the energy industry, market makers and
government bodies. During the half, we also announced enhancements to our offering to support the evolution of the
electricityspot market.

Optimising the benefits of flexibility and being in the office
Progressing plan for staff to be back in the office at least 60% of the week from March 2021

A Re-establishing the office as the primary workplace while maintaining
The next the benefits of flexible work arrangements

normal A Since 1 February 2021, staff have returned to working in the office at
least part of the week

A Established COVID safe workplace

Focus A Enhanced and expanded ASX wellbeing program

on wellbeing

A Training managers in how to best lead teams split between the office
and home

A Staff maintained commitment and focus during 2020

Peo,ple A Staff surveys showed high confidence in ASX’s decisions in response
performing well to COVID

9] Qnsx
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And now a quick wordboutCOVID and the return to office.

ASX

It is clear that the pandemic is changing the way businesses think about work in Australia and around th§igdive.
in an increasingly virtualised worldMany firms, including ASX, are working out how to optimise the value of the
collaboration and interaction of the office, with the benefits of flexible work arrangements.

At present, all staff are returning to the office for at least a part of the weekrawihg conversations about optimal

arrangements for the future.

ASX has also invested in the wellbeing of its staff during the panddihis.has enabled the team to remain committed
and resilient over the course of the past year, with staff surveys stgphigh confidence in the decisions ASX has made

in response to COVID.

Dominic Stevens - CEO

Strategic update

| would now like to move on from business specifics and talk about our strategy.

2

1

0

Average number of outages on a rolling two-year basis
- five key trading, clearing and settlement systems*

Increasing operating resilience and reliability
Average outage run-rate has fallen significantly since 2018

Feb-13 Feb-14 Feb-15 Feb-16 Feb-17 Feb-18

11| "ASX Trade, CHESS, Austraclear, NTRP/SYCOM and Genium clearing,

Feb-19

Feb-20

Feb-21

A Post 2018, on a rolling two-year basis, there has been
a significant fall in outages from ASX’s five key
trading, clearing and settlement systems*

— Until 2018, averaging over four outages per
two-year period

— Reflects focus on continuous improvement and
learnings from previous incidents

A No outages for over two years prior to the ASX Trade
outage in November 2020

A Averaged 99.98% uptime across all five key systems
between 1 July 2017 and 31 December 2020

Qrsx

To begin, it is important to address the equity market outage last November.

Firstly, all outageare hugely disruptive and | apologise to our customers and to investors, and acknowledge the issues
they had to deal with.The incident fell short of our own high standards and the standards the market expects.

The November outage was particularly disajppiog because, while technology issues cannot be completely eliminated,
ASX has done much in recent times to reduce the risk of their occurréhiseimportant that our customers, investors
and the broader market understand what we are doing to bolstéiability and resilience.
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Fortunately, outages are infrequentGiven this, to get a proper perspective on performance we need to look at-multi

year trends averaged across tim&he chart on slide 11 covers our five main trading, clearing and settlesystems,

and shows the rollingveragenumber of outages across a twear period, from February 2011 to today. If we look back

over time, we can see that something quite fundamental has happened since early @0i&ges have become less
frequent,toli KS LR AYG GKFG !'{- KFER AG&a fz2y3Sad wyz2 2dzilk3SQ LIS

So if we look to what has driven this change, it can be traced back to the middle of 2016 when we began working on our
Building Stronger Foundations programThs focused on risk management, technology governance, enterprise
architecture, and incident managemenit involved a significant body of work and an increase in resources and capital
expenditure. This has lowered risk and increased resilience.

Increasing operating resilience and reliability
78% decline in incidents that have a customer impact since 2016

o PR . Index of incidents that have a customer impact
A 78% decline in incidents over past four years reflects: on a rolling six-month basis (December 2016 = 100)
— Execution of Building Stronger Foundations 100%
initiatives
— Increased investment in infrastructure and 80%

expertise
— Technology contemporisation

A Decline achieved at the same time as:

78% decline

— Significant increase in technology change program ~ “%* inincidents

— Increase in technology footprint

Dec-16 Dec-17 Dec-18 Dec-19 Dec-20

As youcan see from the chart on slide 12, over the past four years, customer facing technology and operational incidents
at ASX have fallen by around 78%. This is a dramatic reduction in incidents and reflects the success of the program.

Importantly, the redution in incidents has been achieved during a significant technology change program anédSX,
alsowhen the scale andcope of what we do is expanding our technology footprint.

In the longrun, upgrading and introducing new technologies is unquestibna positive for reducing loAgrm risk,
delivering value to the market and strengthening the ASX franchissvever, in the shorterm, all technology changes
have a degree of risk after a significant deploymehltotwithstanding this, we are only agod as our recent past
performance. And just like our actions from 2016 that lowered incidents and outages, | am sure the learnings from the
events of late last year will enable us to lower risk even further.
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Technology contemporisation positions ASX for the next decade
Investing in a flexible, contemporary operating platform

Equity technology stack - average age reducing to four yearsin 2023

FEBRUARY 2021

New

New 1ACHESS

. 1 AEnterprise
5° = ﬁz\éecgsnlé(:r data E i
ES AAustralian Liquidity i Y Y warehouse
:‘%’, Centre centre Y \
6
»
& Upgraded b
g et Ao Net N
H AASX Trade
4 AASX Trade \
AMarket L]

AMarket surveillance

Announcements
Platform

AMarket surveillance
system

system

2 AReference data

0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

13| OASX

In addition to these measures, we can fugtlreduce risk and increase our strategic optionality via technology change.

At the FY20 fulyear results in August last year, | showed a chart that highlighted the contemporisation journey of our
technology. This demonstrated the significant change marg within ASX.

2SS 0StASGS Al Aa 2F ANBLG Gl tdzS (G2 GKS YFENJ SO G2 O2ydAy
become more and more digitisedAustralia has a unique opportunity to lead the world in the efficiency of financial
services, with data analytics, digitised corporate actions, distributed ledger, cloud and contemporary technology at all
levels.

With the rollout of CHESS replacement over the coming two years, ASX is well placed to have a highly contemporary end
to-end cah equity platform, with the average age of our equities technology stack, from datacentre to website, falling
by more than 50%.

This is a once in 10 to 20 year change and will position ASX to lead the drive for customer and exchange efficiencies for
the next decade.

This chart also shows that even though public attention is mainly focused on CHESS replacement, it is actually one part
of a much broader technology transformation prografithis extends from equity market upgrades, to ASX infrastructure
suchas the new secondary data centre and new ASX Net, and to upgrades to our derivatives technology, such as the
rollout of the NTP futures trading system in 2017 that replaced SYCOM.

Re-planning of CHESS complete; go-live confirmed for April 2023

Meeting requests for increased volumes, functionality and testing

Original plan (announced December 2017)
1JAN 2018 1JUL 2020

TESTING, .
BUILD ACCREDITATION GSP;IIY_E

and CUSTOMER 2021

READINESS !

Re-plan (announced October 2020)

1JAN 2018 1JUL 2020 TSl 1uL 2021

-LIVE
ADDED SCALE | TESTING, e
and SCOPE | ACCREDITATION oo
ADDITIONAL and CUSTOMER | ADDED 023
BUILD TIME READINESS TESTING

Customer-driven Enable increased Additional test scope
design and scope volume capacity and time for user
changes + COVID (ie. NBO) and readiness, and
impact increased extended industry
14| functionality testing OASX
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In the half just completed, ASX also finalised the replan@importantly ¢ the consequential resizing of the CHESS
replacement project.As well as addressing the need for additional time to complete readiness activities, the replan and
re-sizing addresed four key issues.

1. Greater scale to cover the increase in peak daily volumes, which have grown 350% since the program began.

2. Additional scope, with functionality relating to the digitisation of certain corporate actions.

3. Expanded testing and integragioz (2 NBFf SOG (KS AyRdza{iNEQa
transitioned data.

4. More time due to the significant effects of COVID on ASX, system vendors and participants.

SAaANB T2N

Currently, the system as originally specified is mdatigtionally built. The work that remains is related to ndunctional
features, and to changes to enable greater scale and new functionality as part of the r€plawill be complete in the
middle of the year when ASX testing begins, before venddrpamticipant testing commences towards the end of the
year.

Importantly, ASX spent significant time in the latter half of 2020 listening to stakehol#éesthink we have reflected
that in a plan which has received broad support.

Investing in technology supports core and strategic initiatives
Contemporary and flexible technology

Supportive market forces FY21 strategic initiatives

F‘\éf b Data Adjacent Progress Promote Develop DLT

: growth
explosion opportunities Sympli DataSphere Solutions

core customer listings  >yearbond& o ity at

value proposition offering  "EWEMETBY Al C/ASX Net

Focus on risk products

management

N

{%} Digitisation

of processes Enhanced Expand Launch of Increase
J

&/

~ Compulsory Contemporary, Strengthen Expand Increase

géé superannuation flexible and resifient

resilience capacity digitisation

ASX operating platform

TECHNOLOGY
PROGRAM

15 | OASX
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This is because our technology platform enables ASX to deliver resilient earnings from its core businesses, by serving our
customers and meeting the standards our industry and regulatorsagjeus.

There are many industry, market and technology forces that ASX can leverage to grow its value over the next decade.
Across all industries, but especially in financial services, we see an explosion of data, the digitisation of processes, a fo
on operational efficiencies and risk management excellence, as well as the growth in the financial services economy,
driven by our compulsory superannuation system. It is therefore key that we maintain the quality of our existing business
and unlock futue revenue streams via an innovative and contemporary technology platform.

¢SOKy2t238 Aa 0SO02YAy3 tSaa +o2dzi K2g ¢S AYydaSNF OG w2yS
with them, and even more importantly, how we enable them to dwdia@te with each other.

Interestingly, today we consider our connectivity activities in Trading Services as one of our core budhe#ssdecade

ago, it was a growth adjacencBy taking an innovative and collaborative industrigle approach, we built a technology
business to create a more efficient ecosystem for the industry. We see similaiitieBLT and with Datg®ere, both
technology initiatives that we hope will creaéemore efficient industrywide ecosystem.

In broad terms, our technology contemporisation program is an investment in our core businesses while providing for
other opportunities into the future.

I will now finish on this slide with a quick update on guswth adjacencies.
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Sympli made positive progress over the last halfie Federal Government, the ACCC and all the States and Territories
now support interoperability, with legislation expected during this calendar ye8ympli has also bedded down
comection to the major banks, with three planned to be connected by June and the final one following soon after.

DataSphere is operational and is working with customers on some early functionality around electricity data, Austraclear

corporate actions anddnd liquidity functionality

And finally DLT SolutionAs we have said previously, with respect to DLT our attention is very much focused on the

CHESS replacement prograrowever, there are a number of opportunities being worked on with partn@ssipport
this, a cloudbased platformfor customersto enable the easy use of the DAML modelling language will be launched in
the coming months.

On that note, time for me to handover to Gilhto step us through the numberd. Qf t NB G dzNy G2 6 NI L) &

Gillian Larkins - CFO

1H21 ASX financial
performance

CKFyla 52Y FyYyR 322R Y2NYyAy3ao I{-Qa NBadzZ i F2NJ GKS
introduced through the course of the second half of 20Bzome derived from our futures and derivatives business and
from collateral balances certainly came in lower than the previous 18 monttwyever, it was pleasing to see the
continuation of the elevated cash equities trading from the previous half aadnitreased capital markets activity.

This activity contributed to a better than expected revenue outcomdowever, with the inclusion of heightened
expenses due to additional employees, licensing of our technology applications and an increase its thiescpporting
the elevated market trading, overall profit for the business decreased against the 1H20.

ASX financial results
Diversified business model delivers reliable returns to shareholders

1H21| 2H20|  1H20| 1H21v
$m Sm Sm 1H20

Operating revenue 4705 4835 4549 3.4% A Operating revenue up 3.4%
b .
Operating expenses 1261 1213 1144 (10.3%) A Total expenses up 8.2% with
Depreciation and amortisation 253 251 254 0.8% increased costs to support
Total expenses 1514 146 4 1398 (8.2%) initiatives a_n_d variable market-
related activity costs
EBIT 3191 3371 3151 13%
Net interestincome 267 397 441 (395%) A EBITup 13%
Underlying profit after tax 2418 263.4 2504  (3.4%) A Netinterest income down
Significantitems - 152 - - 39.5% due to lower investment
- returns
Statutory profit after tax 2418 2482 2504 (3.4%)
A Profit after tax down 3.4%
EBIT margin 67.8% 69.7% 69.3% (1.5%)
Statutory earnings per share (EPS) (cents) 124.9 1283 1293 (3.4%)
Underlying EPS (cents) 124.9 1361 1293 (3.4%)
Dividends per share (DPS) {cents) 124 1225 16.4 (3.4%)

17 | Operating revenue and expenses as per the Group segment reporting, Variance expressed favourable/(unfavourable) OASX
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Turning to the financials, and starting with the top line, revenue for the half is up 3.4% from 1H20, reflecting solid
performance by our Listingsd Issuer Services, cash market trading and EquityRaste businessesddowever, you

will note this number is lower than 2H20, due to the heightened trading the markets experienced in the last half of the
previous financial year and the strong perfornsarof our Austraclear offering.

1H21 saw total expenses for the Group increase by 8.2%, with depreciation and amortisation remaining at a similar level
to the last two halves.

Moving through the table, the interest income line shows a significant defrtime the previous half by 39.5%his fall

was through the decreased earnings rates and theykedlr impact of the December 2019 reduction in charges to futures
clients. The lower revenue from this income stream led to a decrease in both underlyingtamntbry profit after tax by

3.4%. This translated into the same decrease in EPS, with the Board declaring a dividend of 112.4 cents per share for the
half.

Now to the revenue results of our key business lines.

ASX operating revenue'
Up 3.4% reflecting diversification across the business

4835

Onsx

18 | 1. Operating revenue classification includes the allocation of ‘o

ASX has a robust business model across multiple asset clagsesot only positions us as an integral component of
l dZAGNF A1 Q&8 FAYIFIYOALFE YEFENJSG AYyFNI &G NHZOGAzNEE odzii | faz2 ¢
lines.

This half saw that impact in our Derivatives and OTC Markets business, with the lower volatility in interest rates leading
to a 7.7% decline in revenue for the halhis decline has been evident in our monthly market reporting since April 2020.
However, it ha been partly offset by the strength of the registry and holdings services in our Austraclear business.

Pleasingly, this half experienced a strong increase in IPO activity and capital raisings, and on the top line, oundlistings a
Issuer Services businegssreased revenue by 11.4% on the first half 20Z0e strong trading volumes that remained
elevated from the end of last financial year all assisted our equity trading offerings across thesaubss areas of issuer
services, cash market trading anguily PostTrade Services, which came in 16.1% more than 1HB&. activity helped

to defray the lower revenue growth in the derivatives and technical services businesses, allowing for a 3.4% increase in
revenue overall.
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