
The S&P/ASX 300 Metals and Mining Index and the  
S&P/ASX All Ordinaries Gold Index are recognition of  
the mining sector’s importance to the Australian  
economy and equity market. 

These indices enhance the profile of the Metals and 
Mining and Gold sectors within both the Australian and 
international markets by providing important benchmarks 
for these key segments of the Australian equity market. 
In doing so, these indices contribute to the long-term 
success of these sectors to the direct benefit of the 
mining sector’s investors and the companies that make 
up these segments.

The development of these indices reflects both Standard 
& Poor’s and the Australian Securities Exchange’s 
ongoing commitment to the Australian market, and 
utilises the inherent flexibility within the Global Index 
Classification System (GICS) to ensure the special needs 
of the Australian market are met. GICS is an international 
standard for the classification of companies by sector 
and is used extensively by investors.

The suite of S&P/ASX indices focused on the resources sector is extensive:

Real-time Resources Indices	E nd-of-day Resources Indices

S&P/ASX 200 Energy	S &P/ASX 300 Energy

S&P/ASX 300 Metals and Mining 	S &P/ASX MidCap 50 Resources

S&P/ASX All Ordinaries Gold	S &P/ASX Small Resources

	S &P/ASX 100 Resources

	S &P/ASX 200 Resources

	S &P/ASX 300 Resources

The S&P/ASX 300 Metals and Mining Index and the S&P/ASX All Ordinaries Gold 
Index are important elements in the extensive array of Australian sectoral indices 
produced by Standard & Poor’s.

S&P/ASX Metals and Mining  
and Gold Indices



S&P/ASX Metals and Mining and Gold Indices
S&P/ASX 300 Metals and Mining Index 
(XMM)
The S&P/ASX 300 Metals and Mining Index is based on 
the S&P/ASX 300 Index, and is comprised of companies 
that are classified as being in the Metals and Mining 
industry1. It includes producers of aluminium, gold, steel, 
precious metals and minerals and also diversified metals 
and minerals. 

Being based on the S&P/ASX 300 Index, the stocks 
included in the S&P/ASX 300 Metals and Mining Index 
meet the same liquidity criteria that are applied to all 
companies included in the broader index universe. In 
addition, the weighting that any one company has in 
the index is based upon the free-float2 adjusted market 
capitalisation of the company. The index is rebalanced 
in line with the rebalancing of the broader S&P/ASX 
300 Index. The constituency of this index is based upon 
industry level classification within the GICS hierarchy, 
therefore the index composition is also subject to any 
potential GICS classification changes. 

The S&P/ASX 300 Metals and Mining Index delivers  
four key benefits:

•	 Real-time insight into mining industry trends.

•	� Investability, as all companies are required to meet 
liquidity and capitalisation hurdles. 

•	� More precise monitoring of sectoral performance  
for companies and benchmarking for investors. 

•	� Provides additional scope for investors to construct 
well-diversified portfolios. 

The index methodology for the S&P/ASX 300 Index  
is available from the Standard & Poor’s website:  
www.standardandpoors.com.au and click on the  
Indices section.
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1	 GICS Tier 3, code 151040

2	� The free-float adjustment ensures a company’s index weighting reflects the component of a company’s share capital that is  
generally available for trading. As such, strategic stake holdings and other “locked-up” holdings are removed from the calculation.



S&P/ASX All Ordinaries Gold Index (XGD)
S&P/ASX All Ordinaries Gold Index includes companies  
in the Gold sub-industry3 of the All Ordinaries Index.

The S&P/ASX All Ordinaries Gold Index is of significant 
benefit to the gold industry, helping to raise the profile  
of this vital market sector. 

The constituents of the S&P/ASX All Ordinaries Gold 
Index are drawn from the All Ordinaries universe 
of companies and follows the All Ordinaries index 
methodology. Therefore, companies included in this 
index are not filtered for liquidity or adjusted for free-
float. For this reason, the index includes a wide range 
of companies, and therefore serves as an ideal broad 

market indicator for the Gold industry. The index is 
rebalanced in line with the rebalancing of the broader 
S&P/ASX All Ordinaries Index.

The S&P/ASX All Ordinaries Gold Index delivers two key 
benefits:

•	 Real-time insight into gold industry market trends.

•	� More accurate monitoring of performance for 
companies and benchmarking for investors.

Information concerning the management of the All 
Ordinaries index is available from the Standard & Poor’s 
website: www.standardandpoors.com.au and click on the 
Indices section.

Mining Sector Background
The Mining sector has been an important part of the 
Australian equity market since the mid-1800s, when stock 
exchanges in Australia were born on the Victorian gold 
fields. Australia’s first stock exchange opened in Ballarat 
in 1858, as the discovery of gold led to the creation of 
numerous joint-stock companies with a need for capital 
to buy equipment and work the mines. The Broken Hill 
Proprietary Company (now BHP Billiton Limited) joined the 
board of the Stock Exchange of Melbourne in 1885. 

More than 100 years later, in the early 1980s, the 
Resources sector accounted for over 50% of the value 
of the S&P/ASX 200 Index (reconstructed). The share 
of the market accounted for by the resources sector has 
fluctuated significantly over the years. 

As at June 2010, the resources sector accounted for 
29% of total ASX domestic market capitalisation, and 
44% of listed companies by number.
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3	 GICS Tier 4, code 15104030



S&P Disclaimer: Reproduction of any information obtained from the S&P/ASX 300 Metals and Mining Index and All Ordinaries Gold Index in 
any form is prohibited except with the written permission of S&P. Because of the possibility of human or mechanical error by S&P’s sources, 
S&P or others, S&P does not guarantee the accuracy, adequacy, completeness or availability of any information and is not responsible for 
any errors or omissions or for the results obtained from the use of such information, and use of the S&P/ASX 300 Metals and Mining Index 
and All Ordinaries Gold Index is at your own risk. THERE ARE NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. Individual investors should ultimately rely on their 
own judgment and/or the judgment of their personal financial advisor in making their investment decisions. In no event shall S&P be liable for 
any damages, including but not limited to indirect, special or consequential damages, in connection with your use of S&P/ASX 300 Metals 
and Mining Index and All Ordinaries Gold Index.

ASX Disclaimer: Information provided is for educational purposes and does not constitute financial product 
advice. You should obtain independent advice from an Australian financial services licensee before making any 
financial decisions. Although ASX Limited ABN 98 008 624 691 and its related bodies corporate (‘ASX’) has 
made every effort to ensure the accuracy of the information as at the date of publication, ASX does not give 
any warranty or representation as to the accuracy, reliability or completeness of the information. To the extent 
permitted by law, ASX and its employees, officers and contractors shall not be liable for any loss or damage 
arising in any way (including by way of negligence) from or in connection with any information provided or omitted 
or from any one acting or refraining to act in reliance on this information.

© Copyright 2010 ASX Limited ABN 98 008 624 691. All rights reserved 2010.

For these products the market is operated by ASX Limited ABN 98 008 624 691

About ASX
As one of the world’s top-10 listed exchange groups, 
measured by its market capitalisation, the ASX Group 
was created through the merger of the Australian Stock 
Exchange and the Sydney Futures Exchange. The ASX 
Group operates under the brand Australian Securities 
Exchange.

The Australian Securities Exchange spans the markets  
for corporate control, capital formation and price 
discovery and functions as an operator, supervisor, central 
counterparty clearer and payments system facilitator.

The diverse domestic and international customer base of 
the Australian Securities Exchange includes issuers of a 
variety of listed securities, corporates, investment banks, 
trading banks, fund managers, hedge funds, commodity 
trading advisers and proprietary and retail traders.  

More information on ASX can be found on our website 
www.asx.com.au

About S&P Indices
S&P Indices, the world’s leading index provider, maintains 
a wide variety of investable and benchmark indices to 
meet an array of investor needs. Over $1.25 trillion is 
directly indexed to Standard & Poor’s family of indices, 
which includes the S&P 500, the world’s most followed 
stock market index, the S&P/Case-Shiller Home Price 
Indices, the leading measure of U.S. home prices, the 
S&P Global BMI, an index with approximately 11,000 
constituents, the S&P GSCI, the industry’s most closely 
watched commodities index, and the S&P National AMT-
Free Municipal Bond Index, the premier investable index 
for U.S. municipal bonds. For more information, visit 
www.standardandpoors.com/indices

Contact
For further information please visit  
www.standardandpoors.com.au (and click on Indices)  
or contact Standard & Poor’s Client Services on  
1300 792 553 (then press 3 for Index Services).
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